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 Economy 
 

 Chattogram now 64th busiest seaport in the world  

  The Chattogram seaport has become the 64th busiest port among the top 100 container ports across the world, according to 

Lloyd's List. 
 According to the report, Chattogram seaport handled a total of 32,14,548 TEUs (twenty-feet equivalent units) of containers in 

2021, up from 28,39,977 TEUs in the previous year, posting 13.2 per cent annual growth in container handling.    

 

[Read more] 

 Bangladesh eyes more US investment in renewable energy sector  

  Encouraged US companies for oil and gas exploration in Bangladesh's offshore areas and to look at the prospects of nuclear 

power modular reactors in Bangladesh. 

 The critical steps and austerity measures Bangladesh is taking to manage the current energy crisis, and to put in place sustainable 

short-to-long term solutions to meet the energy demands of a fast-growing economy like Bangladesh. 

 

[Read more] 

 NBR takes 7-point reform plan to boost tax collection  

  NBR has plans to increase the customs duty collection target by more than 66% and become fully automated in the next three 

years 

 According to the sources, a delegation from the International Monetary Fund (IMF) in a meeting with NBR officials a few days 

ago suggested a concrete action plan to increase revenue collection. 

 

[Read more] 

 Banks 
 

 Dollar manipulation: BB issues show-cause notices to six bank MDs  

  Bangladesh Bank (BB) has issued show cause notices to the managing directors (MDs) of banks for their alleged involvement in 

dollar manipulation. 

 The BB took a week for examining the authenticity of the collected documents and then issued the show-cause notices on 

Wednesday. According to a BB source, a dozen more banks have been brought under investigation. For this, foreign exchange 

transaction information has been sought from all these banks. 

 

[Read more] 

 Lending thru agent banking doubles in FY22  

  Banks’ lending through their agent banking channels doubled in the financial year 2021-22 as a number of banks started exploring 

the cost-effective way of banking. 

 Bangladesh Bank data showed that the banks’ lending through the agent banking channel was BDT 56.15 bn in July-June of 

2021-22, up 109.31 per cent on BDT 26.82 bn in the previous financial year. 

 

[Read more] 

 Jiban Bima wants its money back. Banks unable to pay  

https://thefinancialexpress.com.bd/economy/chattogram-now-64th-busiest-seaport-in-the-world-1660917504
https://thefinancialexpress.com.bd/economy/bangladesh-eyes-more-us-investment-in-renewable-energy-sector-1660906759
https://www.dhakatribune.com/business/2022/08/20/nbr-takes-7-point-reform-plan-to-boost-tax-collection
https://thefinancialexpress.com.bd/economy/dollar-manipulation-bb-issues-show-cause-notices-to-six-bank-mds-1660818069
https://www.newagebd.net/article/178961/lending-thru-agent-banking-doubles-in-fy22


  The state-owned life insurer Jiban Bima Corporation is paying the price for a lack of judiciousness. It has deposited the premium 

money of its insurance customers in weak banks and non-bank financial institutions and, as a predictable consequence, is not 

getting it back even on maturity of the deposits. 

 To settle the matured deposits, the corporation has written dozens of letters to the managing directors of the banks and financial 

institutions concerned, the governor of the Bangladesh Bank, and the finance ministry, but has not yet received any response. 

 

[Read more] 

 Commodity 
 

 Rod prices hit all-time high  

  Manufacturers cite lower scrap imports due to soaring dollar prices and the recent hike in fuel prices as the key reasons  

 On the day, a tonne of 75-grade mild steel (MS) rods sold for BDT 90,000-93,000 at mill gates, up some BDT 5,000 from BDT 

84,500-88,000 a week earlier. 

 

[Read more] 

 Govt again extends rice import deadline  

  The food ministry has again granted more time to business to open letters of credit (LCs) for importing rice as shipments continue 

to be very low while prices of the grain are rising due to the recent spike in fuel costs, according to a notice on Wednesday. 

 The announcement comes as the appetite for starting import procedures remains low among permit winners for the soaring cost 

of US dollars, which reduces their prospect for profit. Private and public agencies opened LCs to import nearly 129,000 tonnes 

of rice since July this fiscal year. 

 

[Read more] 

 Energy  

 Petrobangla starts drilling in Shahbazpur Gas Field  

  Petrobangla has begun drilling a development well of Shahbazpur Gas Field in the southern district of Bhola, reports UNB. 

 Gazprom will drill the development well up to a 3,500-metre depth. After the completion of drilling, the well is expected to 

produce 20-25 million cubic feet (mmcft) of gas daily. 

 

[Read more] 

 Corporate  

 Prime Bank expected to sit on board of Union Capital  

  Union Capital Ltd, a listed non-bank financial institution (NBFI) failing to pay back its depositors, saw a 44% rise in its stock 

prices in the first half of August amid expectations that Prime Bank Ltd, a private sector lender, is going to enter its board of 

directors. 

 Prime Bank's Director Azam J Chowdhury, also the founder chairman of East Coast Group, the brokerage arm of which is the 

second largest shareholder of Union Capital, confirmed the development. 

 

[Read more] 

 

 

 

 

 

 

https://www.tbsnews.net/economy/jiban-bima-wants-its-money-back-banks-unable-pay-480878
https://www.tbsnews.net/bangladesh/infrastructure/rod-prices-hit-all-time-high-480354
https://www.thedailystar.net/business/economy/news/govt-again-extends-rice-import-deadline-3098316
https://today.thefinancialexpress.com.bd/public/last-page/petrobangla-starts-drilling-in-shahbazpur-gas-field-1660928924
https://www.tbsnews.net/economy/stocks/union-capital-shares-surge-44-prime-bank-expected-sit-board-480782
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